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SUB J : GOLD PURCHASES 

1. IOURNALISTS WITH EXCELLENT CONNECTIONS IN BANKING AND FINANCE 
CIRCLES, WHO HAVE BEEN VERY RELIABLE IN PAST, HAVE TOLD US OF SUB- 
STANTIAL RUMORS THAT BANK OF FRANCE HAS BEGUN FREE MARKET GOLD 
PURCHASES. THEY BELIEVE RUMORS ARE PROBABLY TRUE. 

2. SAME SOURCES FEEL FREE MARKET GOLD PRICE WILL SHORTLY REACH 

150 DOLLARS PER OUNCE, STABILIZE TEMPORARILY AROUND THAT POINT, BUT 
THEN CONTINUE UPWARD MOVEMENT. BELIEF THAT GOLD PRICE WILL REMAIN 
TEMPORARILY NEAR 150 DOLLARS PREDICATED ON VOLUME OF SELL ORDERS 
THAT PRICE. 

NELSON 
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